fdm £ BN
¢ =

2019
15%
28.3%

0.9

(IEG)

50

2019E 19%

i)

4.42

55.4

2019 1H19
5.6% 0.6
12.7% 15.7
225% 8.3
15.2% 1H19 1.1% 3.63
1H19
12.2% 457
Al
2019E
/ 100%/30%/30%
1H19 30.7% 9.69
43 2.5 5.7
( )
2019E-21E CAGR 60%
2021E  37%
4.42 i) IT
ii)
2019E/20E 11.1/9.8
PE Band 2020E PER 12




b £ N
= 5

#

1 1H19
e | p=2010E by o S ERREIN N Y AMAREE . ST ) o KRR

15.0% HA 5,538,248 TiEf FiEF 4,813,853 RiEF FiEH
cagn, RSO L EA03ARD. ., 002 . oo  TEEE o oA TIDART 1y 0 DOV ool s TS
n e EEETIRRA A e et B U —— o oo
e snsora  emen,, o smape . e JERL 5 mro o nnse sm.co]
1% 1.1% 18,945 0.4% 0.4%  219.3% SBEA 60,498 .4
2% 0o 2737 __ NA%..__ 01% ._.104 4% EHREEEEEIR 183 0
-4.8% -4.8% 233,003 4.8% -4.9% 14.1% HERSERE -265,745

e e =7 = : a0 4En

07

2 Solution as a Service

iy = tRHE

v
- ERIERE6-10M5 A | - EES15MEHAEE
7 \ ama . a
T eER - mEETEEEER AR\ - CEMTEOREAES = ol
EED. BESEGEEE FRRieTR

=g LoE g sl e s ———




#

b £ N
&S =}

PE Band




/
(31/12 2017 2018 2019E 2020E 2021E
9,244 10,585 11,732 12,985 14,978
(6,493) (7,340) (8,136) (9,005) (10,387)
2,750 3,245 3,596 3,980 4,591
(11) (52) (36) (33) (29)
(2,023) (2,326) (2,632) (2,913) (3,387)
716 866 927 1,035 1,175
20 12 12 12 12
(103) (118) (114) (114) (114)
633 760 825 933 1,072
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633 760 825 933 1,072
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